m990-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Trust Treated as Private Foundation

Do not enter social security numbers on this form as it may be made public.

Go to www.irs.gov/Form990PF for instructions and the latest information.

OMB No. 1545-0047

2022

Open to Public Inspection

For calendar year 2022 or tax year beginning

, and ending

Name of foundation

FIRST FEDERAL FOUNDATION, INC

57-1141539

A Employer identification number

Number and street (or P.O. box number if mail is not delivered to street address) Room/suite B Telephone number (see instructions)
C/O0 1329 ALBION AVE 208-733-4222
City or town, state or province, country, and ZIP or foreign postal code . o i
BURLEY ID 83318 C If exemption application is pending, check here D
G Check all that apply: D Initial return D Initial return of a former public charity D 1. Foreign organizations, check here D
D Final return D Amended return 2. Foreign organizations meeting the

D Address change D Name change

H Check type of organization: Section 501(c)(3) exempt private foundation

85% test, check here and attach computation D

E |If private foundation status was terminated under

rl Section 4947(a)(1) nonexempt charitable trust Other taxable private foundation section 507(b)(1)(A), check here ... D
| Fair market value of all assets at J Accounting method: Cash D Accrual F I the foundation is in a 60-month termination
end of year (from Part Il, col. (c), D Other (specify) under section 507(b)(1)(B), check here ... .. ... D
line16) $ 0| (Part 1, column (d), must be on cash basis.)
: (d) Disbursements
Rart Qrggl)r/w?sl?nocfd%%ﬁrzg)?(2;?C;nqu(g;ar?wzsiéch:tgga?ifly equa (a%xiiﬁigiepipd (b) N?rt]icr;v;:tment (c) P\i?‘jé.losrfg net for S;\a(;ist:gle
the amounts in column (a) (see instructions).) books (casFIJw bgsis only)
1 Contributions, gifts, grants, etc., received (attach schedule) 204,106
2 Check D if the foundation is not required to attach Sch. B
3 Interest on savings and temporary cash investments 22,217 22,217
4  Dividends and interest from securities
sa Gross rents % = . 2 s BEE R SN R Y B PR R B % RN
) b Net rental income or (loss)
2 6a Netgain or (loss) from sale of assets noton line 10~~~
g b Gross sales price for all assets on line 6a
§ 7  Capital gain net income (from Part IV, line 2) 0
8  Netshort-term capital gain 0
9  Income modifications
10a Gross sales less returns and allowances
b Less: Cost of goods sold
Gross profit or (loss) (attach schedule)
1 Other income (attach schedule)
12  Total. Add lines 1 through 11 226,323 22,217 0
» |13  Compensation of officers, directors, trustees, etc. 0
3 14  Other employee salaries and wages
q:) 15  Pension plans, employee benefits
2‘ 16a Legal fees (attach schedule)
I.:J’ b Accounting fees (attach schedule)
.E ¢ Other professional fees (attach schedule) -
B l17 mterest I |
2 18  Taxes (attach schedule) (see instructions) ~ STMT 1 295 295 295
é 19  Depreciation (attach schedule) and depletion
T |20 Occupancy : o
i 21 Travel, conferences, and meetings
S |22 Printing and publications
o 23 Oterepenses(atisch)
-§ 24 Total operating and administrative expenses.
S Add lines 13 through 23 295 295 295 0
8— 25  Contributions, gifts, grants paid S B 85,890 85,890
26 Total expenses and disbursements. Add lines 24 and 25 86,185 295 295 85,890
27  Subtract line 26 from line 12:
a Excess of revenue over expenses and disbursements 140,138
b Net investment income (if negative, enter -0-) 21,922
¢ Adjusted net income (if negative, enter -0-) 0

For Paperwork Reduction Act Notice, see instructions.

DAA

Form 990-PF (2022)



Form 990-PF (2022) FIRST FEDERAL FOUNDATION, INC 57-1141539 Page 2
Part Il Balance Sheets Attached schedules and amounts in the description column| _Beginning of year End of year
should be for end-of-year amounts only. (See instructions.) (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash - non-interest-bearing 177,174 295,180
2 Savings and temporary cash investments 1,570,740 1,592,872
3 Accounts receivable L
Less: allowance for doubtful accounts L
4  Pledgesreceivable
Less: allowance for doubtful accounts
Grants receivable
Receivables due from offlcers directors, trustees, and other
disqualified persons (attach schedule) (see
instructions)
7 Other notes and loans recelvable (att. schedule) _______________________________
Less: allowance for doubtful accounts ] 0
@ 8 Inventoriesforsaleoruse .
§ 9  Prepaid expenses and deferred charges
<| 10a Investments - U.S. and state government obllgatlons (attach schedule)
b Investments — corporate stock (attach schedule)
¢ Investments — corporate bonds (attach schedule)
11 Investments - land, buildings, and equipment: basis
Less: accumulated depreciation (attach sch.)
12  Investments - mortgage loans
13 Investments — other (attach schedule)
14  Land, buildings, and equipment: basis
Less: accumulated depreciation (attach sch.) N o
15  Otherassets (describe . R )
16  Total assets (to be completed by all fllers — see the
instructions. Also, see page 1 item ) . .. ... 1,747,914 1,888,052 0
17 Accounts payable and accrued expenses
18  Grantspayable
8| 19 Deferredrevenue ...
% 20 Loans from offlcers d|rectors trustees and other disqualified persons
®| 21  Mortgages and other notes payable (attach schedute)
= 22 Other liabilties (describe )
23 Total liabilities (add lines 17 through 22) ............. .. .. .. . . . . . o .. ... 0 0
Foundations that follow FASB ASC 958, check here [K]
g and complete lines 24, 25, 29, and 30.
2| 24  Net assets without donor restrictons 747,914 888,052
T‘: 25  Net assets with donor restrictions o S 1,000,000 1,000,000
% Foundations that do not follow FASB ASC 958 check here v D
g and complete lines 26 through 30.
L: 26 Capital stock, trust principal, or current funds
g 27  Paid-in or capital surplus, or land, bldg., and equipment fund
'g 28  Retained earnings, accumulated income, endowment, or other funds
<"t’ 29  Total net assets or fund balances (see instructions) 1,747,914 1,888,052
ol 30 Total liabilities and net assets/fund balances (see
= INStrUCHONS) ..o g 1,747,914 1,888,052
Part Il Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year — Part Il, column (a), line 29 (must agree with
end-of-year figure reported on prior year's return) 1 1,747,914
2 Enteramountfom Partl line27a 2 140,138
3 Otherincreases not included in line 2 (temize) 3
4 Add Iin851’2' T B . s s e v o e S s 5 e B St A St 5 S5888 1 S o o S B mo < sunen i 8 S § A S K 4 6 4 1’888’052
5 Decreases notincluded in line 2 (itemize) ... 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) — Part lI column (b), line 29 ,,,,,, 6 1,888,052

DAA

Form 990-PF (2022)



Form 990-PF (2022) FIRST FEDERAL FOUNDATION,

INC 57-1141539

Page 3

Part IV Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (for example, real estate, (b!)j'io};’,"ufccﬁgsi;ed (c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D — Donation (mo., day, yr.) (mo., day, yr.)
12 N/A
b
c
d
e

(g) Cost or other basis
plus expense of sale

(f) Depreciation allowed

(e) Gross sales price (or allowable)

(h) Gain or (loss)
((e) plus (f) minus (g))

o Q|0 |T |»

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69.

(j) Adjusted basis
as of 12/31/69

(k) Excess of col. (i)

(i) FMV as of 12/31/69 Sveried). [, THay

(I) Gains (Col. (h) gain minus
col. (k), but not less than -0-) or
Losses (from col. (h))

a
b
c
d
e
2 Capital gain net income or (net capital loss) { IFgain: elsg-enter in. Parl; ine7 }
If (loss), enter -0- in Part |, line 7 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, line 8, column (c). See instructions. If (loss), enter -0- in }
Partl line8............... . e . s e s . b . S 3 BAE S SR% 8 E B 25 HiR 3
PartV Excise Tax Based on Investment Income (Section 4940(a), 4940(b), or 4948—see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here |:] and enter “N/A” on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary—see instructions) 1 305
b All other domestic foundations enter 1.39% (0.0139) of line 27b. Exempt foreign organizations,
enter 4% (0.04) of Part |, line 12, col. (b) ... -
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter-0-) 2 0
3 Add hnes 1 and 2 % % R @ AR R AN B AR W RN R KK RO B WSD N N KXY B OGN R WNAE N NE F Msw R & T 3 305
4  Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter-0-) 4 0
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter-0- 5 305
6  Credits/Payments:
a 2022 estimated tax payments and 2021 overpayment credited to 2022 6a
b Exempt foreign organizations — tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7  Total credits and payments. Add lines 6a through6d 7
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 is attached 8
9  Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed ‘ 9 305
10  Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid o 10
11 Enter the amount of line 10 to be: Credited to 2023 estimated tax Refunded . 11

DAA

Form 990-PF (2022)



Form 990-PF (2022) FIRST FEDERAL FOUNDATION, INC 57-1141539 Page 4
Part VI-A Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign? 1a X
b Did it spend more than $100 during the year (either dlrectly or lndlrectly) for polltlcal purposes’? See the
IHStrUCtlons for the deflnlt]on .................................... 1b X
If the answer is “Yes" to 1a or 1b, attach a detalled description of the actlvmes and coples of any materials
published or distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (sectlon 4955) lmposed durmg the year:
(1) On the foundation. $ (2) On foundation managers. $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. $
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If “Yes,” attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If“Yes,” has it filed a tax return on Form 990-T for this year? ) N/A 4b
5  Was there a liquidation, termination, dissolution, or substantial contraction during the year7 5 X
If“Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
e By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? X
7  Did the foundation have at least $5,000 in assets at any time dunng the year? If “Yes,” complete Part Il, col. (c), and Part XIV vvvv 7 X
8a Enter the states to which the foundation reports or with which it is registered. See instructions
ID .................................................................
b |f the answer is Yes to hne 7, has the foundation furnished a copy of Form 990- PF to the Attorney General
(or designate) of each state as required by General Instruction G? If “No,” attach explanation SEE_ vSTMT 2 8b X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3
4942(j)(5) for calendar year 2022 or the tax year beginning in 20227 See instructions for Part XIII. If “Yes,”
complete Part XUl 9 X
10 Did any persons become substantlal contnbutors durmg the tax year? If “Yes " attach a schedule listing their
NAMES AN AAATESSES .. oot . 10 X
11 Atany time during the year, did the foundation, directly or mdlrectly, own a controlled entity within the
meaning of section 512(b)(13)? If “Yes,” attach schedule. See instructions 11 X
12  Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If “Yes,” attach statement. See instructions 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemptlon application? 13| X
Website address ~~ HTTP: //BA_NKFIRSTFD COM ‘ - S
14  The books are in care of MICHAEL TRAVELLER _ v Telephone no. 208-7 33-4222
383 SHOSHONE ST N o .
Located at TWIN FALLS D zip+4 83301
15  Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 — check here o o D
and enter the amount of tax-exempt interest received or accrued during theyear ............ ... ... ... ... ... I 15 |
16 At any time during calendar year 2022, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, securities, or other financial account in a foreign country? 16 X

See the instructions for exceptions and filing requirements for FINCEN Form 114. If "Yes " benter the name of »
the foreign country

DAA

Form 990-PF (2022)



Form 990-PF (2022) FIRST FEDERAL FOUNDATION, INC 57-1141539

Page 5

Part VI-B Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

4a

File Form 4720 if any item is checked in the “Yes” column, unless an exception applies.

During the year, did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person?

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a dlsquallfled
person?

(3) Furnish goods, services, or facrlltles to (or accept them from) a disqualified person’)

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?

(5) Transfer any income or assets to a disqualified person (or make any of either available for the benefit or
use of a disqualified person)?

(6) Agree to pay money or property to a government official? (Exception. Check “No if the foundat|on
agreed to make a grant to or to employ the official for a period after termination of government service, if

terminating within 80 days.)
If any answer is “Yes” to 1a(1)—(6), did any of the acts fail to quallfy under the exceptrons descrlbed in
Regulations section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions
Organizations relying on a current notice regarding disaster assistance, check here
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts that
were not corrected before the first day of the tax year beginning in 20227
Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a pnvate
operating foundation defined in section 4942(j)(3) or 4942(j)(5
At the end of tax year 2022, did the foundation have any undistributed income (Part XIII, lines 6d and 6e) for
tax year(s) beginning before 20222 .
If “Yes,” list the years 20 , 20 , 20 , 20
Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer “No” and attach statement - see instructions.)
If the provisions of section 4942(a)(2) are being applied to any of the years listed in 23, list the years here
20 , 20 , 20 , 20

Did the foundatlon hold more than a 2% drrect or indirect interest in any business enterprise at any time
during the year? ;
If “Yes,” did it have excess busmess holdings in 2022 asa result of (1) any purchase by the foundatlon or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Form 4720, Schedule C, to determine if the
foundation had excess business holdings in2022.)

Did the foundation invest during the year any amount in a manner that would Jeopardlze its charltable
purposes?
Did the foundatron make any investment in a pnor year (but after December 31, 1969) that could Jeopardrze
its charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning
in 20227

N/A | 1b

N/A | 1d

N/A | 2

Yes | No

1a(1)
1a(2)
1a(3)
1a(4)

b T e o

1a(5)

1a(6) X

2a X

3a X

N/A | 3b

4a X

4b X

DAA

t:orm 990-PF (2022)



Form 990-PF (2022) FIRST FEDERAL FOUNDATION, INC 57-1141539 Page 6
Part VI-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to: Yes | No
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? L ~ |5a(1) X
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or
indirectly, any voter registration drive? e o o522 X
(3) Provide a grant to an individual for travel, study, or other similar purposes? B 5a(3) X
(4) Provide a grant to an organization other than a charitable, etc., organization described in sectlon 4945(d)
(4)(A)? Seeinstructions B 5a(4) X
(5) Provide for any purpose other than rehglous charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals? ) ) 5a(5) X
b If any answer is “Yes” to 5a(1)—(5), did any of the transactlons fail to qualify under the exceptions described
in Regulations section 53.4945 or in a current notice regarding disaster assistance? See instructions N/A 5b
Organizations relying on a current notice regarding disaster assistance, check here ) S v D
If the answer is “Yes” to question 5a(4), does the foundation claim exemption from the tax because it
maintained expenditure responsibility for the grant? ) N } ) ) N/A 5d
If “Yes,” attach the statement required by Regulations sectlon 53. 4945 5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on a personal
beneflt ContraCt’) ........................................................................ Ga x
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract7 “““ ‘ ‘ 6b X
If “Yes” to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? N ‘ o o 7a X
b If“Yes,” did the foundation receive any proceeds or have any net income attributable to the transactlon'? e .N/A 7b
8 Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or
excess parachute payment(s) during the year? .............................. 8 X
Part VII Information About Officers, Directors, Trustees Foundatlon Managers, nghly Paid Employees,

and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation. See instructions.

(d) Contributions to

employee benefit | (e) Expense account,
plans and deferred other allowances

compensation

(b) Title, and average (c) Compensation
(a) Name and address hours per week (If not paid,
devoted to position enter -0-)

SEE_STATEMENT 3

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter
“NONE.”

(d) Contributions to

employee benefit (e) Expense account,
plans and deferred other allowances

compensation

(b) Title, and average
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation
devoted to position

Total number of other employees paid over $50,000 o 0
Form 990-PF (2022)

DAA



Form 990-PF (2022) FIRST FEDERAL FOUNDATION, INC 57-1141539

Page 7

Part VII Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services. See instructions. If none, enter “NONE.”

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

Part VII-A  Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the number of

organizations and other beneficiaries served, conferences convened, research papers produced, etc Expenses
T+ N/A

2 ........................

3 ...........................

4 ....................................

Part VIII-B Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount

1 N/A

DAA

Form 990-PF (2022)



Form 990-PF (2022) FIRST FEDERAL FOUNDATION, INC 57-1141539 Page 8
Part IX Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:
a Average monthly fair market value of securites 1a 0
b Average of monthly cash balances o 1b 0
¢ Fair market value of all other assets (see |nstruct|ons) ) 1c 0
d Total (add lines 1a,b,andc) , 1d 0
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) _ L | 1e | 0
Acquisition indebtedness applicable to line Tassets 2 0
3 Subtractline 2fromline 1d 3 0
Cash deemed held for charltable actlvmes Enter 1 5% (0. 015) of line 3 (for greater amount see
instructions) 4 0
Net value of nonchantable -use assets Subtract Ime 4 from line 3 5 0
6 Minimum investment return. Enter 5% (0.05) of line § e 6 0
Part X Distributable Amount (see instructions) (Sectron 49420)( ) and ( )(5) prlvate operatmg foundations
and certain foreign organizations, check here [ 1 and do not complete this part.)
1 Minimum investment return from Part IX, line6 ... ... . . ........... - - 1
2a Tax on investment income for 2022 from PartV, line5 2a 305
Income tax for 2022. (This does not include the tax from PartV.) ‘ » 2b
c Add |Ines 23 and 2b .......................................................................... zc 305
3 Distributable amount before adjustments. Subtract line 2c from line 1 3
4 Recoveries of amounts treated as qualifying distributions 4
5 Add l|nes 3 and 4 SR B S W 6 @GR K R % GINS W Mg % ms % pees y whi § 66 B DA B HAM S WAR T SR U UGS 6 WG § OISR S SO RN B AN @ SIS e s W N 5
6  Deduction from distributable amount (see mstructrons) ___________________________ 6
7  Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIl,
G o e e s s b S ¢S A i e T P ST S G s s 7 0
Part XI Quahfyuustnbutrons (see mstructlons)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. — total from Part I, column (d), line 26 1a 85,890
Program-related investments — total from Part VIiI- B L 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charltable etc.,
purposes 2
3 Amounts set aside for specific charltable prOJects that satlsfy the
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) L 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part XII, lned 4 85,890

DAA

Form 990-PF (2022)



Form 990-PF (2022) FIRST FEDERAL FOUNDATION,

INC

57-1141539

Page 9

Part XIi Undistributed Income (see instructions

o

-~ 0o O O UT o

Distributable amount for 2022 from Part X, line 7

Undistributed income, if any, as of the end of 2022:
Enter amount for 2021 only

Total for prior years: 20 , 20 20 , -

(a)

Corpus

(b)
Years prior to 2021

(c)
2021

(d)
2022

Excess distributions carryover, if any, to 2022:

From2017 ) )
From 2018 ‘ o 6,742

From 2020 6,811

From 2021 90,048

Qualifying distributions for 2022 from Part XI,
line4: $ ! 85,890
Applied to 2021, but not more than line 2a

b Applied to undistributed income of prior years

(Election required — see instructions)
Treated as distributions out of corpus (Election
required — see instructions)

d Applied to 2022 distributable amount

10

®©® O 0 T ©

Remaining amount distributed out of corpus
Excess distributions carryover applied to 2022

(If an amount appears in column (d), the same

amount must be shown in column (a).)
Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4c, and 4e. Subtractline5
Prior years' undistributed income. Subtract

income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed
Subtract line 6¢ from line 6b. Taxable
amount — see instructions o
Undistributed income for 2021. Subtract line
4a from line 2a. Taxable amount — see
instructions

4d and 5 from line 1. This amount must be
distributed in 2023
Amounts treated as distributions out of corpus

to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Election may be
required—see instructions)

applied on line 5 or line 7 (see instructions)
Excess distributions carryover to 2023.

Subtract lines 7 and 8 from line6a
Analysis of line 9:

Excess from 2018 S 6,742

113,875

85,890

199,765

199,765

Excess from 2019 10,274

Excess from 2020 o 6,811

Excess from 2021 90,048

Excess from 2022 . . . o 85,890

DAA

Form 990-PF (2022)



Form 990-PF (2022) FIRST FEDERAL FOUNDATION, INC 57-1141539 Page 10
Part XIll Private Operating Foundations (see instructions and Part VI-A, question 9)
1a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2022, enter the date of the ruling
b Check box to indicate whether the foundation is a private operating foundation described in section I_I 4942(j)(3) or J_| 4942(j)(5)
2a Enter the lesser of the adjusted net Tax year Prior 3 years (e) Total
income from Part | or the minimum (a) 2022 (b) 2021 (c) 2020 (d) 2019

investment return from Part IX for

each year listed

85% (0.85) of line 2a

Qualifying distributions from Part XI,

line 4, for each year listed

d  Amounts included in line 2¢ not used directly
for active conduct of exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3  Complete 33, b, or c for the

alternative test relied upon:

a ‘“Assets” alternative test — enter:

(1) Value of allassets

(2) Value of assets qualifying under

section 4942())(3)(B)(i) -
b “Endowment” alternative test — enter 2/3
of minimum investment return shown in

Part IX, line 6, for each year listed

¢ “Support” alternative test — enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)
Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(iii)

(3) Largest amount of support from

an exempt organization

(4) Gross investmentincome

Part XIV Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year — see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
N/A

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the

ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here E] if the foundation only makes contributions to preselected charitable organizations and does not accept

unsolicited requests for funds. If the foundation makes gifts, grants, etc., to individuals or organizations under other conditions,

complete items 2a, b, ¢, and d. See instructions.

a The name, address, and telephone number or email address of the person to whom applications should be addressed:

SEE STATEMENT 4

(2

-

b The form in which applications should be submitted and information and materials they should include:
NAME, ADDRESS, IRS STATUS, REQUEST INFORMATION

¢ Any submission deadlines:
JUNE 16TH AND NOVEMBER 14TH

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

NONE
DAA Form 990-PF (2022)




Form 990-PF (2022) FIRST FEDERAL FOUNDATION, INC 57-1141539 Page 11
Part XIV Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
L. If recipient is an}ndiv@dual. Feoundation
Rec:lplent show any rglahonshlp to ststis o Purpose pf grant or Amount
- any founda.t\cn manager recipient contribution
Name and address (home or business) or substantial contributor
a Paid during the year
ADAPTIVE CYCLING OF SOUTHERN IDAHO
PO BOX 5312 NONE 501(C)3
TWIN FALLS ID 83303 ADAPTIVE TRYKES 1,600
BUHL FAMILY NETWORK
1118 MAIN ST NONE 501(C) 3
BUHL ID 83316 WINDOWS FOR FAMILY CENTER 3,770
BURLEY HIGH SCHOOL BAND
2100 PARKE AVE NONE GOVERNMENT
BURLEY ID 83318 INSTRUMENTS 3,500
EVERYBODY HOUSE
360 SHOSHONE ST. E NONE 501(C) 3
TWIN FALLS ID 83303 GARDEN BEDS 5,000
HANSEN SCHOOL DISTRICT
550 MAIN ST. S NONE GOVERNMENT
HANSEN ID 83334 PLAYGROUND FENCING 5,000
TWIN FALLS OPTIMIST FOUNDATION
239 3RD AVE N NONE 501(C) 3
TWIN FALLS ID 83301 COATS| FOR KIDS 5,000
JEFFERSON ELEMENTARY
600 N FILLMORE ST NONE GOVERNMENT
JEROME ID 83338 DUAL LANGUAGE BOOKS 1,861
JEROME SENIOR CITIZENS CENTER
520 N LINCOLN AVE NONE 501(C)3
JEROME ID 83338 QOUTDOOR PATIQO PROJECT 2,692
JEROME MIDDLE SCHOOL
520 10TH AVE N NONE GOVERNMENT
JEROME ID 83338 GREENHOUSE LIGHTS 1,800
JUNIOR ACHIEVEMENT OF IDAHO
1365 N ORCHARD ST. #380 NONE 501(C)3
BOISE ID 83706 KIT COSTS 5,000
Total . 3a 85,890

b Approved for future payment
N/A

Total

3b

DAA

Form 990-PF (2022)



Form 990-PF (2022) FIRST FEDERAL FOUNDATION, INC

57-1141539

Page 12

Part XV-A

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

L4 I R VL R ¢ ]

3 o 0w N o

JEENEY

12
13

(See worksheet in line 13 instructions to verify calculations.)

Program service revenue:

Unrelated business income

Excluded by section 512, 513, or 514

(a)

Business code

(b)

Amount

- [C}
Exclusion
code

(d)
Amount

(e)
Related or exempt
function income
(See instructions.)

a
b
c
d
e
f

g

Membership dues and assessments

Fees and contracts from government agencies

Interest on savings and temporary cash investments

Dividends and interest from securities

Net rental income or (loss) from real estate:

a Debt-financed property

b Not debt-financed property o
Net rental income or (loss) from personal property
Other investment income S )
Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events
Gross profit or (loss) from sales of inventory
Other revenue: a

22211

b

c

d

e

Subtotal. Add columns (b), (d), and (e)

Total. Add line 12, columns (5), (d), and (&)

22,217

13

22,217

Part XV-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column (e) of Part XV-A centributed importantly to the accomplishment
of the foundation's exempt purposes (other than by providing funds for such purposes). (See instructions.)
N/A

DAA

Form 990-PF (2022)



Form 990-PF (2022) FIRST FEDERAL FOUNDATION, INC 57-1141539

Page 13

Part XVI Information Regarding Transfers To and Transactions and Relationships With Noncharitable Exempt

Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c) (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(1) X
(2) Otherassets . 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organizaton 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees o 1b(5) X
(6) Performance of services or membership or fundraising solicitations _ 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d If the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.
(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) (other than section 501(c)(3)) or in section 5277
b If “Yes,” complete the following schedule.

D Yes @ No

(a) Name of organization (b) Type of organization

(c) Description of relationship

N/A

Sign
Here

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,
correct, and complete. Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge.

May the IRS discuss this return
with the preparer shown below?
See instructions D Yes D No

| PRESIDENT

Signature of officer or trustee Date Title

Date Check D if

Print/Type preparer's name Prep signaturi
Paid %@W self-employed
& STEPHEN D WESTFALL STEPHEN D WESTFAL 11/05/23

Niind I WESTFALL & WESTFALL, CPAS

PTIN P00021176

Use Cnly Firm's address 1329 ALBION AVENUE
BURLEY, ID 83318

rrmsen 82—-0527818
Phone no 208—878_0466

DAA

Form 990-PF (2022)



Form 990-PF (2022)

FIRST FEDERAL FOUNDATION,

INC

57-1141539

Page 11

Part XIV

Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

If recipient is an individual,
show any relationship to

Name and address (home or business)

any foundation manager
or substantial contributor

Foundation

Purpose of grant or

siatys of contribution

recipient

Amount

a Paid during the year
LIVING INDEPENDENCE NETWORI]

1182 EASTLAND DR N #C
TWIN FALLS ID 83301

K
NONE
BATTERIES,

MAGIC VALLEY PEDIATRIC CANCER

21318 3900 N
FILER ID 83328

RISING STARS THERAPEUTIC R
2669 E 3500 N
TWIN FALLS ID 83301

SIMPLY HOPE FAMILY OUTREACI
1329 OAKLEY AVE
BURLEY ID 83318

VALLEY HOUSE HOMELESS SHEL]
507 ADDISON AVE W
TWIN FALLS ID 83301

WEST MINICO PTO
155 s 600 W
PAUL ID 83347

MORNINGSIDE ELEMENTARY PTO
701 MORNINGSIDE DR
TWIN FALLS ID 83301

TOUGH ENOUGH TO WEAR PINK
834 FALLS AVE #1130
TWIN FALLS ID 83301

TWIN FALLS LIONS
PO BOX 896
TWIN FALLS ID 83303

CLUB

BOYS AND GIRLS CLUB OF MAG
1010 MAIN ST
TWIN FALLS ID 83301

NONE

[DING
NONE

NONE

'ER

NONE

NONE

NONE

NONE

NONE

IC VALLEY

NONE
INDOOR

501 (C)3

501 (C}3

CHARGES FOR MOBILITY EQUI

501 (C) 3

1501 (c) 3

HOMESCHOOL TECH

PORTABLE LIFTS

TABLES AND CHAIRS

501(C)3

GOVERNMENT

GOVERNMENT

501(C) 3

501 (C) 3

501(C)3

WASHERS AND DRYERS

CHOIR RISERS

PORTABRLE SOUND SYSTEM

TABLES AND LAPTOPS

VISION SCREENING MACHINE

PLAY STRUCTURE REPAIR

2,300

3,840

2,650

2,055

2,200

4,800

2,360

4,770

5,995

5,000

Total

3a

b Approved for future payment
N/A

Total ... .....ooo

b

DAA

Form 990-PF (2022)



Form 990-PF (2022) FIRST FEDERAL FOUNDATION, INC 57-1141539 Page 11
Part XIV Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
o If recipient is an_individual, Foundation
ReC|p|ent show any rqlat|onsh|p to status of Purpose pf g_rant or p——
> any founda_non manager recipient contribution
Name and address (home or business) or substantial contributor
a Paid during the year
KIMBERLY HIGH SCHOOL SOFTBALL
885 CENTER ST NONE GOVERNMENT
KIMBERLY ID 83341 BASES AND PROTECTIVE NETTING 5,592
MAGIC VALLEY MARLINS
PO BOX 2523 NONE 501(C)3
TWIN FALLS ID 83303 TIMING SYSTEM UPDATE 4,105
UNITED WAY OF SOUTH CENTRAL IDAHO
PO BOX 65 NONE 501 (C)3
TWIN FALLS ID 83303 ADA |PORTABLE AQUATIC LIFT 5,000

Total O 3a
b Approved for future payment

N/A

TO Al 3b

Form 990-PF (2022)



57-1141539 Federal Statements

Statement 1 - Form 990-PF, Part |, Line 18 - Taxes

Net Adjusted
Description Total Investment Net

Charitable
Purpose

INDIRECT TAXES/LICENSES $ 295 $ 295 $ 295

TOTAL $ 295 $ 295 $ 295




57-1141539 Federal Statements

Statement 2 - Form 990-PF, Part VI-A, Line 8b - Not Filing with Attorney General
Explanation

Description

THERE IS NO REQUIREMENT IN THE STATE OF IDAHO TO SUBMIT 990 FORMS TO THE
STATE.




57-1141539 Federal Statements

Statement 3 - Form 990-PF, Part VI, Line 1 - List of Officers, Directors, Trustees, Etc.

Name and Average
Address Title Hours Compensation Benefits Expenses
LORI WARD PRESIDENT 0.00 0 0

1070 LAUIRELWOOD COURT
TWIN FALLS ID 83301

RON CLAWSON DIRECTOR 0.00 0 0
14 E CHERRY LN
RUPERT ID 83350

LUKE SCHROEDER DIRECTOR 0.00 0 0
3290 E 3387 N
KIMBERLY ID 83341

ZACHARY KELSEY DIRECTOR 0.00 0 0
3809 GARY CIRCLE
HANSEN ID 83334

SETH COLLINS DIRECTOR 0.00 0 0
831 O LEARY WAY
TWIN FALLS ID 83301

ANGELA OLIVER DIRECTOR 0.00 0 0
481 SOUTH 63 EAST
BURLEY ID 83318

CESAR PEREZ DIRECTOR 0.00 0 0
506 TASIA BRIANNA DRIVE W
JEROME ID 83338

DR. L. DEAN FISHER DIRECTOR 0.00 0 0
PO BOX 249
TWIN FALLS ID 83303

PAMELA MCCLAIN DIRECTOR 0.00 0 0
100 4TH AVE S.
BUHL ID 83316




57-1141539 Federal Statements

Statement 4 - Form 990-PF, Part XIV, Line 2a - Name, Address and Email for Applications

Description

VALLIANN NELSON 208-733-4222
P O BOX 249 TWIN FALLS ID 83303
VNELSON@BANKFIRSTFED.COM

Form 990-PF, Part XIV, Line 2b - Application Format and Required Contents

Description
NAME, ADDRESS, IRS STATUS, REQUEST INFORMATION

Form 990-PF, Part XIV, Line 2c - Submission Deadlines

Description
JUNE 16TH AND NOVEMBER 14TH

Form 990-PF, Part XIV, Line 2d - Award Restrictions or Limitations

Description

NONE




OMB No. 1545-0047

Schedule B
(Form 990)

Schedule of Contributors

Attach to Form 990 or Form 990-PF. 2022

Department of the Treasur . " .
5 Y Go to www.irs.gov/Form990 for the latest information.

Internal Revenue Service

Name of the organization Employer identification number
FIRST FEDERAL FOUNDATION, INC 57-1141539

Organization type (check one):

Filers of: Section:

Form 990 or 990-EZ D 501(c)( ) (enter number) organization

D 4947(a)(1) nonexempt charitable trust not treated as a private foundation
D 527 political organization

Form 990-PF 501(c)(3) exempt private foundation
D 4947(a)(1) nonexempt charitable trust treated as a private foundation

D 501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.
Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See
instructions.

General Rule

@ For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000
or more (in money or property) from any one contributor. Complete Parts | and II. See instructions for determining a
contributor's total contributions.

Special Rules

I:] For an organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33'/3% support test of the
regulations under sections 509(a)(1) and 170(b)(1)(A)(vi), that checked Schedule A (Form 990), Part Il, line 13, 16a, or
16b, and that received from any one contributor, during the year, total contributions of the greater of (1) $5,000; or
(2) 2% of the amount on (i) Form 990, Part VIII, line 1h; or (ii) Form 990-EZ, line 1. Complete Parts | and |I.

D For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one
contributor, during the year, total contributions of more than $1,000 exclusively for religious, charitable, scientific,
literary, or educational purposes, or for the prevention of cruelty to children or animals. Complete Parts | (entering
“N/A”" in column (b) instead of the contributor name and address), II, and IlI.

D For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one
contributor, during the year, contributions exclusively for religious, charitable, etc., purposes, but no such
contributions totaled more than $1,000. If this box is checked, enter here the total contributions that were received
during the year for an exclusively religious, charitable, etc., purpose. Don't complete any of the parts unless the
General Rule applies to this organization because it received nonexclusively religious, charitable, etc., contributions
totaling $5,000 or more during the year o L S

Caution: An organization that isn't covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990), but it
must answer “No” on Part IV, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part I, line
2, to certify that it doesn't meet the filing requirements of Schedule B (Form 990).

For Paperwork Reduction Act Notice, see the instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990) (2022)

DAA



Schedule B (Form 990) (2022)

PAGE 1 OF 1 Pagez

Name of crganization

Employer identification number

FIRST FEDERAL FOUNDATION, INC 57-1141539
‘Part]l @ Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
1 | FIRST FEDERAL SAVINGS BANK Person
383 SHOSHONE ST N Payroll
e i Bty i $ 191,888 | Noncash
TWIN FALLS = ~1ID 83301 S (Complete Part Il for
noncash contributions.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person
Payroll
$ Noncash D
_______ (Complete Part Il for
noncash contributions.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person
Payroll
§ Noncash
(Complete Part Il for
noncash contributions.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
77777 Person
Payroll
s Noncash
(Complete Part Il for
noncash contributions.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person
Payroll
[ Noncash
(Complete Part Il for
noncash contributions.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person
Payroll
$ Noncash
(Complete Part Il for
noncash contributions.)

DAA

Schedule B (Form 990) (2022)



Underdistribution and Excess Distributions for Part XlI

Form 990-PF

For calendar year 2022,

or tax year beginning

. ending

2022

Name

FIRST FEDERAL FOUNDATION

, INC

Employer Identification Number

57-1141539

Undistributed Income Carryovers

Form 990-PF, Part Xl

Prior Undistributed Income Next Year Carryover
Nontaxable or Taxable Current Year Nontaxable or Taxable
Tax Year | Previously Taxed in 2022 Total per Year Decreases Previously Taxed in 2023
Years prior
20 18
20 19
20 20
2021
2022 0

Total Carryover to Next Year

* Carryover amount includes 4942(a) amounts

Excess Distribution Carryovers

Form 990-PF, Part Xl

Current Year Next Year

Preceding Tax Year

Excess Distributions Decreases Carryover
2017
2078 6,742 6,742
2019 10,274 10,274
2020 6,811 6,811
2021 90,048 90,048
Current Year Excess Distribution Generated (2022) 85,890

Total Carryover to Next Year

199,765




Two Year Comparison Report

Form 990PF 2021 & 2022
For calendar year 2022, or tax year beginning , ending
Name Taxpayer Identification Number
FIRST FEDERAL FOUNDATION, INC | 57-1141539
2021 2022 Differences
Revenue and expenses Net investment Revenue and expenses Net investment Revenue and expenses Net investment
per books income per books income per books income
1. Contributions, gifts, grants, and similar amounts received| 1. 179,512 204,106 24,594
g 2. Interest on savings and temporary cash investments | 2, 21,454 21,454 22,217 22,217 763 763
GC’ 3. Dividends and interest from securites 3.
> 4' Gross rents .................................... 4'
; 5. Net gain or (loss) from sale of assets 5.
6. Capital gain netincome 6.
7. Gross profitor(loss) . 7.
8' Other lncome ................................ 8'
9. Total. Add lines 1 through 8 9. 200,966 21,454 226,323 22,217 25,357 763
2 10. Compensation of officers, directors, trustees, etc. 10
o|11. Other employee salaries and wages 1
E 12. Pension plans, employee benefits 12
3 13' PYOfeSSK)naI fees ................................. 13
oftdmterest 14,
o 15' Taxes ........................................ 15' 258 258 295 295 37 37
3 |16. Depreciation and depleton 16
olt7. Occwpancy 17]
c|18. Otherexpenses 118
g_ 19. Contributions, gifts, grants paid S 19 90,048 85,890 -4,158
:1 20. Total expenses and disbursements. Add lines 10 through 19 |20 90,306 258 86,185 295 -4,121 37
21. Net income (if negative investment activity, enter -0-) |21 110,660 21,196 140,138 21,922 29,478 726
22 EXCISB Tax §E e B e ¥ ies Y Biahe & o6 8 N B aie & seaie m meran a 22‘ 2 95 305 10
glao. sectonsttTax 23]
1= |24. Subtitle A income tax 24,
25. Total Taxes 25| 295 305 10
26. Estimates and overpayments credited 26,
- 27. Foreign tax withheld 27
5|28. Other Payments 28,
E 29. Total payments and credits 29,
3 [30. Balance due / (Overpayment) 30, 295 305 10
S 31. Overpayment credited to nextyear 31
32. Penalty 32
33. Net due / (Refund) 33. 295 305 10
= 34. Totalassets 34 1’747’914 1’888’052 i 140’138
£[85. Total liabilites 35 0 0 0
O |36. Net assets 36 1,747,914 1,888,052 140,138




Form 990PF Tax Return History 2022

Use the 2Yr Report for more recent historical information

Name Taxpayer Identification Number
FIRST FEDERAL FOUNDATION, INC | 57-1141539
2018 2019 2020
Revenue and expenses Net investment Revenue and expenses Net investment Revenue and expenses Net investment
per books income per books income per books income
1. Contributions, gifts, grants, and similar amounts received| 1. 122,933 158,765 157,681
g 2. Interest on savings and temporary cash investments | 2. 18,281 18,281 18,622 18,622 18,955 18,955
i 3. Dividends and interest from securities 3.
> 4' Gross rents ........................................... 4'
; 5. Net gain or (loss) from sale of assets 5.
6. Capital gain netincome 6.
7. Grossprofitor loss) i
8' Other Income ....................................... 8'
9. Total. Add lines 1 through 8 9. 141,214 18,281 177,387 18,622 176,636 18,955
2 10. Compensation of officers, directors, trustees, etc. 10
o|11. Other employee salaries and wages 11
E 12. Pension plans, employee benefits 12,
= 13' PrOfESS‘onal fees .................................... 13'
oft4interest 14)
Q15 Taxes 15, 166 166 382 382 377 377
3 16. Depreciation and depleton 16
g 17. Occupancy 17,
c[18. Otherexpenses 18]
g_ 19. Contributions, gifts, grants paid _ 19.) 76,288 82,894 84,939
u><J 20. Total expenses and disbursements. Add lines 10 through 19 {20 76,454 166 83,276 382 85,316 377
21. Net income (if negative investment activity, enter -0-) |21 64,760 18,115 94,111 18,240 91,320 18,578
22. ExciseTax |22 362 365 258
§ 23. Section 511 Tax 23
12 |24. Subtitle A income tax 24,
25. Total Taxes 25, 362 365 258
26. Estimates and overpayments credited 26
27. Foreign tax withhed 27
- 28. Other Payments 28]
§|29. Total payments and credits 29,
:r': 30. Balance due/ (Overpayment) 30 362 365 258
= 31. Overpayment credited to next year 31|
Spzpenary 2| 20 12
33. Net due / (Refund) 33 342 353 258
. [34. Total assets 34 1,451,823 1,545,934 1,637,254
£35. Total liabilities 35, 0 0 0
O [36. Net assets 36 1,451,823 1,545,934 1,637,254




57-1141539 Federal Statements

Direct Public Support

Cash Noncash
Contributor Contribution Contribution
VARIOUS EMPLOYEES 12,218
TOTAL 12,218 0

Taxable Interest on Investments

Unrelated Exclusion Postal us
Description Amount Business  Code Code Obs ($ or %)

FIRST FEDERAL SAVINGS BANK $ 22,217
TOTAL $ 22,217




